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General Instructions :
Read the following instructions very carefully and strictly follow them :

(i) This question paper comprises two sections — A and B. All questions are
compulsory.

(it)  Question numbers 1 — 10 and 18 — 27 are very short-answer questions
carrying 1 mark each. They are required to be answered in one word or
one sentence each.

(iti) Question numbers 11 — 12 and 28 - 29 are short-answer questions
carrying 3 marks each. Answers to them should not normally exceed
60 — 80 words each.

(iv)  Question numbers 13 — 15 and 30 — 32 are also short-answer questions

carrying 4 marks each. Answers to them should not normally exceed
80 - 100 words each.

(v) Question numbers 16 — 17 and 33 — 34 are long answer questions carrying
6 marks each. Answers to them should not normally exceed
100 - 150 words each. Q

Q
(vi) Answers should be brief ar@o the point. Also the above word limit be
adhered to as far as possi,

(vii) There is no overall chgstz. However, an internal choice has been provided
in 2 questions of o ark, 2 questions of three marks, 2 questions of four
marks and 2 questions of six marks. Only one of the choices in such
questions have to be attempted.

il it S, j ucti l j j
(viit) In addition to this, separate instructions are given with each section and
question, wherever necessary.

SECTION A

(Macro Economics)

1. If the entire additional income of an economy is consumed, the value of

investment multiplier will be . (Choose the correct alternative) 1
(A)  zero(0)

(B) not defined ()

(C) one(1)

(D) ten (10)

581211 P.T.0.
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2. T 8%y gRI 3T i T HR TH 3 | 1

(T fasheq &1 ==F i)

(A) Thd TN Yefima a%g

(B) Tehdl IUANT IUMITHI a&]

(C) Tepre Iuwh ag

(D) Fd-feahre IuvhT a%q

Ao
frafafea # @ S-81 g7 9ohd TSR 371G (GNP) 3Taehifaeh hi-gedr g ? 1
(Tgt foped w1 == hifsme)
A GNP 100
&) I —
Jredfash GNP Q
(B) 100 <O
Tifgss GNP * &S\
C GQE@ 100
O et 41 R
HETEhITd 1 T H qRET

(D) ~ GND x 100
3. U og AAEEAT T U AT % ¢ Fhi o A1 fofau | 1
4. IRA TR 1 Toie (Tfafafyr) e aargsr g g |

(T8 I g e Toe i qfd Hifse) 1

5. 3o ity for FTAIiad ed e 8 a1 318 1

“Herehifa 1 HH B o TAIU, B ook I Tohg ARG 3TTIM (CRR) i A
T =y |7

T8 HEl W EH aTal TehI o3, TR &oie o I 1 Th bR
2| (T 3w gr T v <1 gfd <hifsm)
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A car purchased by a household is a . 1

(Choose the correct alternative)
(A) single use capital good
(B)  single use consumer good
(C)  durable consumer good

(D) semi-durable consumer good

OR

GNP deflator is represented by which of the following formulae ? 1

(Choose the correct alternative)

Nominal GNP

(A) x 100
Real GNP

B) Real GNP, 0 \\Q®

Nominal GNP %
©) Real Gmg x 100

Change in fg@\)f Inflation
D) Change in Rate of Inflation <100

Real GNP
Name the two components of Aggregate Demand in a closed economy. 1
is the agent and adviser to the Government of India.
(Fill in the blank with correct answer) 1

State whether the following statement is true or false : 1

“To reduce inflation, the Central Bank should reduce Cash Reserve Ratio
(CRR).”

Government expenditure incurred on defence items is a type of
expenditure in the Government Budget. 1

(Fill in the blank with correct answer)

P.T.O.
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10.

11.

12.

Ioorg hifvre for feafafaa oM g 2 a1 swa
“yefeq fordt fafma <@ yoneft # R vy w9 9 fotmy @ = e st
%l”

“foeett @y g YW HdeH @ % (STe1/A) vy § oo feRam
Ja | (Tl I g fk T i gfd hifsm)

AR AT (T ) TIfeqn & IS a1 3eTeT i |

I eifoe foh U wredter tefeawen ®, 3T <l TURT T 500 HUS T o
T 600 HUS & Il B | UmHG:, UM S T 400 HUS ¥ d]
T 500 HUS & A1 7 | 39 IRfEAfd § Hma 3u9m wgid & 7=

B | (Tl ferepeq =1 == i)
(A) 038
(B) 04 K\QQ
) 10 &§
\Q(Z}
D 06 &

“Tehel TS 3G ((%)P)%aﬁ%{ﬂ i STfHTEAT K I HeATT I FAH
g 81 7 |7 feu MU weym i o wrvn afgd auedd st wed Hifv |

Ife T Y (AS)-=h! o § FHT AT (AD) A4k &1, a1 39 uifedfa §
HATISH G shl RIS sl == shifoig |

YT
Ife weh TfeTEAT |

YRS faw § uftEds (AD = T 1,000 U,
T s=d Jgi (MPS) = 0-2.

frfaiRad o qea s I

(a) o= ok (K)

(b)  3ifcH 3 H gfiEaq (AY)
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7. State whether the following statement is true or false : 1
“Under a managed floating exchange rate system, the Government
directly controls the exchange rate.”
8. ‘Charity from Abroad’ will be recorded on (credit/debit) side of
the Balance of Payment accounts. (Fill in the blank with correct answer) 1
9. Give any two examples of non-tax revenue receipts. 1

10. Suppose in a hypothetical economy, the income rises from ¥ 500 crores to
¥ 600 crores. As a result, the consumption expenditure.rises from
T 400 crores to T 500 crores. Marginal propensity to consume in such a

case would be . (Choose the correct alternative) 1
(A) 08
B) 04

) 10 Q
S

D) 06 >
N
11. “Gross Domestic ct (GDP) is not the best indicator of the economic

welfare of a country.” Defend or refute the given statement with valid

reasons. 3

12. Discuss the working of the adjustment mechanism if, Aggregate Demand
(AD) is greater than Aggregate Supply (AS). 3

OR
If in an economy : 3

Change in initial investment (AI) = ¥ 1,000 crores,

Marginal propensity to save (MPS) = 0-2.
Find the value of the following :
(a) Investment multiplier (K)

(b)  Change in final income (AY)

| 58/2/1 7 P.T.O.
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13.  Sfehn Somelt 1 @@ fmior e w61 fgitor s § |rg s R fiee 8 2

HATcHeh 32180 g HHEATSY | 4
YT

T fod S g, g e § @ % fou st foer e 9 ot @

el <Al forear @ T ShifST | 4

14. “TUset ws Ag ° MR sfel (US $) H 0-75 98 Ifd Sfer (p/$) <l 3BT &t
TS o; I8 IR STo-3TelT SR o =Tl (ffdel qm strmdent) o fog

TEHUES A1 3T o1 Hebet 8 |7 feu Tw e w1 ey fag Hifsr | 4
15. “Uh oI o THAT 99i¢ § T 91¢ o IfEdcd o ToFT1 TSTehiNT =mer I8t |l
Wl”mmmmwwﬁqa@waﬁﬁm 4
K\Q

16. (a) “TH q-gAH am@ AR HT 9 918 38 ARG (axiom) W
mwﬁa%%ﬁ%@&%wm@sﬁm@?ﬁ% |” W= el |led 3

I BT TH |
(b)  IeUTEH o Ho a2l Hed gig H TR e HIT | 4+2
rrEt
Teh hicueh Afeaawen & Ffalaa st & 39 4, feu 7u 9w & fou
AT Fehd BRT] 3cq1G (GDP) 3l TUHT § T i : 6
Y 2015 — 16 2016 — 17
Hifgeh GDP & 8-4% 9%
GDP 1a&hifds 140 125
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13. What role does credit multiplier play in determining the credit creation

capacity of the banking system ? Use a numerical illustration to explain. 4

OR

Elaborate any two instruments of credit control, exercised by the Reserve
Bank of India. 4

14. “US dollar has recorded a jump of 0-75 paise per dollar (p/$) in the last
one month; this situation might bring smiles and sorrows to different

types of traders (exporters and importers).” Justify the given statement. 4

15. “The Government Budget of a country cannot; have fiscal deficit without

the existence of revenue deficit.” Defend or refute the given statement. 4
K\Q

16. (a) “Circular flow of i e in a two-sector economy is based on the
axiom that on xpenditure is other’s income.” Support your

answer With§ d reasons.
(b)  Distinguish between ‘value of output’ and ‘value added’. 4+2

OR

Using the following data of an imaginary economy, calculate and compare

the Real Gross Domestic Product (GDP) for the given years : 6
Year 2015 - 16 2016 — 17
Nominal GDP Rate 8:4% 9%
GDP deflator 140 125
P.T.O.
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17. feu u fug 9, ‘KT 31aUa =1 YeiRid idl 3 2 30 INfEafd & auee & fe
fepmgl QI TSTehINI 3UTT bl 3@ 9 == I | 6
y
- ADl(C+I+AI)
E K .-/ AD(C+D)
T
45° N
Yp o
giceaTiara o7l & o7y :
TR S7auer o1 = o1 B ?Q&ﬁﬁwﬁqﬁﬁaﬁ%ww%m
wam@amwa@&%waﬁm | 6
Q‘Z}
N L CLERC]
§Q§Tn?ﬁu FfeTaE w1 fored)
18. a9 T N TR A 6§ 14 99 & off= ot s=at & fow foren g
qn 3rfar & off 4 (gt faspew &1 =31 o) 1
(A) 2001
(B) 2009
(C) 2003
(D) 2007
SrraT
fafafiga 9 9 S9-91 9ied vy § oy &9 i FEha e g 2 1
(T Tasheq &1 == i)
(A) ICMR
B) UGC
(C) AICTE
(D) RBI
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17. In the given figure, what does the gap ‘KT represent ? State and discuss

any two fiscal measures to correct the situation. 6
y
4
. ADl(C+I+AI)
g
g
g AD(C+1)
N
PR
©
o0
)
<
&0
80
<
45°
v X
F Income

For Visually Impaired Candidates :

What is meant by deflationary gap ? State and discuss any two fiscal
measures to correct the situati@f deflationary gap. 6

@’ SECTION B

(I n Economlc Development)
18. In the year % , the Indian Government made education free and
compulsory for all children between 6 — 14 years. 1
(Choose the correct alternative)
(A) 2001
(B) 2009
(C) 2003
(D) 2007
OR
Which one of the following organisations regulates the health sector in
India ? (Choose the correct alternative) 1
(A) ICMR
(B) UGC
(C) AICTE
(D)  RBI

P.T.O.
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19. Scoi@ Hife fob ffafaa sem g § t9an o 1
“oftr d Mgt @ o1 g forelt SR o fote fH-gmer i = e fgifa
w_rn. % l’?
20. FHiow [H @ TE T o I &b WY A= weh Fiom 110 feu Mo fospedt
% Tl ITIhA hl TEAH T : 1
HicTH 1 HITH 11
a. |fovd SR @ (WTO) | () | Yra= Sqe sl T0E 6l g i
& TIU 3TcUehIeie 0T YeH hidl B |
b. | YT fiod S (RBI) (i) | Uoh g IR ATt e B |
c. | STAISER g1 b (IMF) | (iii) | GAHHTOT 3T fogepma & fore o ¢4 i
glaem JgH &t 3 |
d. | AR gt 37 ) W <l hrgd b 3 |
foehrd s (IBRD)
: o D
frefafaa 4 @ == |q%%@tmd I
(A)  ai), b-(i), c-@d-(iv)
(B)  a-(ii), b-(iv), §(iii), d-(i)
(C) a-Gi), b-(iii), c-(iv), d-G1)
(D) a-Gi), b-(iv), c-(1), d-(iii)
21. WA 7 U< oAU Bige’ i e I T &l oft | 1
(T Tashed &1 == i)
(A) 1951
(B) 1955
(C) 1958
(D) 1962
22, WRA ¥ UTHOr fomdiyer o fow sid dwen o1 9 fafew | 1
23. WA h! YW AT qoEsTd ISR H A w1 S T ITAAT h
TRET0T o Toru fepam R o | (T8 I R e T i qfd Hifvm) 1
581211
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19.

20.

21.

22,

State whether the following statement is true or false :

“Land ceiling means fixing the minimum limit of land holding for an
individual.”

Identify and match the correct sequence of alternatives of organisations

given in Column I with their respective functions in Column II :

Column I Column II

a. | WTO (i) | provides short-term loans to solve
the Balance of Payments problem.

b. | RBI (i1) | is a multilateral trade negotiating
body.

c. | IMF (ii1) | facilitates lending for reconstruction
and development.

d. | IBRD (iv) | is the.Central Bank of India.

Choose the correct alternatlv@n the following :
(A)  a-(ii), b-(i), c-(iii), d @?
B)  acii), beiv), c-GERIOLG)
(C)  ax(ii), b-(iii), &iv), d-(i)
(D)  a-(ii), b-(iv), c-(i),d-(i1)

Mao initiated the ‘Great Leap Forward’ in the year
(Choose the correct alternatlve)

(A) 1951
(B) 1955
(C) 1958
(D) 1962

Name the apex institution for rural financing in India.

policy was implemented in the first seven five-year plans of
India, to protect domestic industries.
(Fill in the blank with the correct answer)

P.T.O.
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24, St o SATIATIH EId T Teh 3T 3 | 1
(T fasheq =1 ==F i)
(A) TS TAhE!
(B) M
(C) Y 1 FHSI-H=
(D)  FEI TR & 39
25. 3o hHife fob fafafad swem @ 7 steEn 16 1

“orferEa™ 1 g1 H, 9RA § TS @1 § A9 @ T AR S STATd ST
%l”

26. TrEt Tk HERA ral w1 9m fafEu | 1
N
97. frafuRaa & & S qa%g@%@sm T2 2 1
NS (Tl forehe w1 = Fif)
\Q‘b

(A) TE AW Q@Q
(B) FEwm gfqwa
(C) 3T i AT FHIEATY
(D) 3= IO g

28. “9na # foutell (W) & &1 s Yg@ AT T AHAT T 98aT 8 |7 U

MU A hl AT dehl Tigd ==l hifaT | 3
srqa
“1964 — 66 o T1E TN i BN I AT HH § 9N FHFA @ & |7
fqu U e & AW | T b YA hITIT | 3
29. “YNd WHN A T & H gl g3 B % HRU MTNL qo1 BSNL % oo
<1 T <h B 17 UG THR g 33T T shedi ol ey fig iy | 3
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24, is an example of a commercial source of energy. 1
(Choose the correct alternative)

(A)  Firewood
(B) Coal
(C)  Agricultural waste
(D)  Dried dung cakes

25. State whether the following statement is true or false : 1
“Proportion of people living below poverty line is more in India as
compared to Pakistan.”

26. Name any one Maharatna company. 1

27.  Which of the following is not an advantage of organic farming ? 1

Q (Choose the correct alternative)
S\\
(A) Cheap inputs (§,
(B) Attractive retl@on investment
(C)  Greater pos&?ﬂities for import
(D) High nutritional value

28. “Power sector in India has major challenges to face.” Discuss the given
statement with valid reasons. 3

OR

“India has failed to implement the recommendations of KEducation
Commission of 1964 — 66.” Give valid arguments in support of the given
statement. 3

29. “Recently the Government of India has decided to merge MTNL and
BSNL on account of rising losses.” Justify the steps taken by the
Government of India. 3

. .58/2/1 15 P.T.O.
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30. dau ¥ =i i foh, fopa yepm Teemma gami (yf guml) 3 I Sy =
Seet H Tgwegul it e 7 | 4
e
“Taesht ggr wer it d=a 9 sren-Fuar & Qe e % WY 9Ra H

AT Ufdey @E U 9 |7 HqI dehl dfed feu U e w1 INifuc fug
HIfST | 4

31. TIAAAl h! TE-HEA W ARG hl AR T hl fohral ol G faemaresti w
feoauft i | 4

32. éawﬁ%wa,waﬁ?%ﬂq%ﬁmmm&wa%ﬁwaﬁﬁq: 4
. aq%éﬁfeﬁaﬁma@a

(2015) (vl F9IR qW)
O \\ 1-2% 929
D
S
= 0-5% 941

aq : fava faem weaw, 2015

33. Tr=fafaa = afenfya Hifsw . 6
(A) IO <hl 9T T

o~

(B) Sifae e @ie

(C) yruiy faerm
(D) YITeRuT <hl TSt &Har
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30.

31.

32.

33.

582/

Discuss briefly, how institutional reforms (land reforms) have played a

significant role in transforming Indian agriculture. 4

OR

“Import restrictions were imposed in India with the dual objective to save
foreign exchange reserves and to be self-sufficient.” Justify the given

statement with valid arguments. 4

Comment upon any two salient features of occupational structure of India

on the eve of Independence. 4

Compare and analyse the given data of India .and China with valid

reasons : 4
Q

Q™ Sex ratio
ual growth rate of (per

Country Qb§ population (2015) thousand

“\\> males)

Ind%Q 1-2% 929
China 0-5% 941

Source : World Development Indicators, 2015

Define the following : 6
(a)  Carrying capacity of environment

(b)  Bio-composting

(c) Sustainable Development

(d)  Absorptive capacity of the environment

1 17 P.T.O.
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34. (a)
(b)

T | HHEd o SHT=RRE W et i |
S THeh-SITEEAT 3TATA hi giwTeT fafaw | 4+2

AT

IRA § TaAdl § 376 Toh A~ ThU T TIe IV HTshHI o TROTHI
ATATEHTCHS GUETT HifS | 6
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34.

(a) Comment upon the informalisation of labour force in India.
(b)  Define the worker-population ratio. 4+2

OR

Critically examine the results of Poverty Alleviation Programmes
implemented in India since independence. 6
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